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	JOB PROFILE

	JOB INFORMATION

	Job Title
	Manager - Fund Control 
	Department
	Investment Operations

	Job Family
	Investment Operations
	Function
	CFOO Function

	Grade
	C 
	SMCR Role
	TBC

	Location
	Manchester, Liverpool or Bradford
	Reports To
	Head of Investment Operations

	No. of Direct Reports
	7 (target structure)



	JOB PURPOSE

	The Fund Control Manager owns the integrity of the fund-level accounting record and the oversight of net asset values produced externally. The function does not produce NAVs; it reviews, challenges and owns them, and is sized as an oversight capability with sufficient technical depth to disagree with the administrator. The role also carries the Pool’s private markets accounting, including capital account maintenance and general partner statement reconciliation, and is accountable for the accounting book of record, fund financial statements, and the fund-level data supporting tax and regulatory reporting.

	Key Responsibilities
	NAV Oversight
1. Own the review of administrator-produced NAVs against a documented checklist and defined tolerance thresholds, and sign off each NAV under four-eyes review.
1. Identify pricing and valuation exceptions and refer them to the Valuations Manager rather than resolving them within the function.
1. Manage NAV queries with the administrator through to resolution, and own the assessment of NAV errors, restatements and any compensation position.
Fund Accounting and the Accounting Book of Record
1. Own the accounting book of record, general ledger oversight and reconciliation to the administrator, trial balance and analytical review, income and distribution accounting, and revaluation review.
1. Own the explanation and sign-off of differences between the accounting book of record and the investment book of record
1. Confirm how concluded fair values flow from the Valuation Committee into both books of record.
Expenses, Fees and Accruals
1. Own expense accruals, and the independent recalculation of management fees, performance fees and carried interest before payment authorisation.
1. Validate provider invoices against contracted rates, and analyse fund expenditure against budget.
Private Markets Accounting
1. Through the Senior Fund Controller - Private Markets, own capital account maintenance, general partner statement ingestion and reconciliation, equalisation and waterfall accounting, look-through data, and the annual review of general partner audited financial statements.
1. Own the commitment schedule and unfunded commitment reporting that supports treasury drawdown planning.
Financial Reporting, Audit, Tax and Regulatory Data
1. Own the financial statements of the pooled vehicles, including the Northern Private Equity Pool, and act as the operational contact for their external audit.
1. Provide the accounting and investment information the three administering authority partner funds require to prepare their own pension fund financial statements, to the timetable and specification each fund sets. 
1. Own the provision of fund-level data for AIFMD Annex IV, MIFIDPRU and ICARA inputs, SDRT, FATCA and Common Reporting Standard, VAT recharge data, and US tax status, filings and refunds.
Administrator Oversight and Control
1. Manage the day-to-day relationship with the fund administrator, maintain the error log and root cause analysis, and provide input to the third party oversight and monitoring framework.
1. Maintain procedures and controls for the function and provide the Fund Control return to the Operating Committee.

	Functional accountabilities
	1. Deliver fund control under the direction of the Head of Investment Operations, operating as an oversight capability rather than a shadow accounting function.
1. Maintain the separation between NAV oversight and fair value determination, referring valuation matters to the Valuations Manager.
1. Support the Finance Director on the boundary between fund-level and corporate accounting, tax and regulatory reporting.
1. Maintain the boundary with the administering authority partner funds: the Pool supplies information; the funds produce and own their pension fund financial statements.

	Knowledge, skills and experience
	1. Experience of operating within an FCA-regulated financial services firm.
1. Qualified accountant (ACA, ACCA, CIMA or equivalent), with fund accounting experience gained in an asset manager, asset owner, fund administrator or audit practice.
1. Demonstrable experience of NAV oversight and of challenging an outsourced administrator, rather than of NAV production alone.
1. Knowledge of fund financial statements and external audit
1. Experience of operating financial controls and of evidencing them to auditors and regulators.



	KEY INTERACTIONS

	Internal
	External

	1. Head of Investment Operations
1. Valuations Manager
1. Trade Operations & Asset Servicing Manager
1. Treasury & Cash Manager
1. Data & Reporting Manager
1. Finance Director
1. Head of Compliance
	1. Fund administrators
1. Depositary
1. External auditors
1. General partners and investment managers
1. Tax advisers



ACKNOWLEDGEMENT
	I CERTIFY THAT I HAVE READ THIS JOB DESCRIPTION, IT HAS BEEN EXPLAINED TO ME AND I UNDERSTAND MY DUTIES AND RESPONSIBILITIES AS STATED HEREIN.

	Job Holder:                                                                                    Date:

	Head of Department:                                                                    Date:



image1.png
Northern LGPS




