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	JOB PROFILE

	JOB INFORMATION

	Job Title
	Manager - Treasury & Cash Management
	Department
	Investment Operations

	Job Family
	Investment Operations
	Function
	CFOO Function

	Grade
	D
	SMCR Role
	No

	Location
	Manchester, Liverpool or Bradford
	Reports To
	Head of Investment Operations

	No. of Direct Reports
	3 (target structure)



	JOB PURPOSE

	The Treasury & Cash Manager ensures that the Pool and its funds hold the right cash, in the right currency, in the right place, at the right time, and that liquidity is measured against policy rather than assumed. The role owns cash forecasting at both portfolio and consolidated Pool level, the payment control environment on which the firm’s operational loss exposure most directly rests, and the operational execution of cash and funding decisions taken by the investment function. Decision and instruction sit with the investment function; validation, execution, confirmation and control sit with this role.

	Key Responsibilities
	Cash Forecasting and Liquidity
1. Own portfolio-level cash forecasting by fund and by currency, and the consolidated Northern LGPS cash and liquidity forecast.
1. Own forecast accuracy measurement and back-testing, and report variance against defined thresholds.
1. Monitor liquidity against policy limits set through Risk and approved in governance, and escalate utilisation and breaches.
1. Consolidate cash flow inputs from settlement, income, capital activity and fees.
Interaction with the Investment Function
1. Provide the cash, liquidity and forecast position to the investment function to a defined timetable to support funding and disinvestment decisions.
1. Receive and validate funding, disinvestment and liquidity instructions in an auditable form, against available liquidity, cut-offs and settlement constraints.
1. Confirm execution back to the investment function, and escalate where an instruction cannot be executed.
Cash Execution and Payment Control
1. Own the execution of cash movements and transfers, payment initiation within the delegated authority matrix, dual authorisation of every outbound payment, and independent callback verification for new and amended payee details.
1. Own custodian cash instruction and settlement funding, daily cash position monitoring and second-person sign-off, sweeping and overdraft management, and payment exception and repair management.
Banking, Counterparty and Limits
1. Own the bank account structure, mandates, signatory lists and system access permissions under change control, reviewed on every leaver and at least annually.
1. Monitor bank and counterparty cash exposure against approved limits and escalate breaches.
1. Reconcile and challenge bank fees and interest.
FX, Collateral and Private Markets Funding
1. Own FX execution against investment instruction, confirmation and settlement, and hedge roll and reset operational management.
1. Own initial and variation margin, eligible collateral schedules, substitutions, disputes and reconciliation with counterparties and the custodian.
1. Own capital call funding execution, distribution proceeds receipt and application, and drawdown funding planning against outstanding commitments.
Control, Providers and Governance
1. Maintain procedures and controls for the function, and record incidents, errors and near misses.
1. Manage day-to-day banking and counterparty relationships, and provide input to the third party oversight and monitoring framework.
1. Provide the Treasury and Cash Management return to the Operating Committee and act as a standing member of that committee.

	Functional accountabilities
	1. Deliver treasury and cash operations under the direction of the Head of Investment Operations.
1. Maintain the separation between the investment function’s decision and instruction and this function’s validation, execution and control.
1. Maintain the boundary with the Finance Manager on corporate cash and the corporate payment run.

	Knowledge, skills and experience
	1. Experience of operating within an FCA-regulated financial services firm.
1. Demonstrable experience of multi-entity, multi-currency cash forecasting and liquidity monitoring against policy limits.
1. Experience of operating a payment control environment, including delegated authority, dual authorisation and callback verification.
1. Working knowledge of custodian cash operations and of depositary cash flow monitoring obligations under AIFMD.
1. Experience of collateral and margin management, and of FX and hedging operations, is desirable.



	KEY INTERACTIONS

	Internal
	External

	1. Head of Investment Operations
1. Chief Investment Officer and investment teams
1. Trade Operations & Asset Servicing Manager
1. Fund Control Manager
1. Finance Director and Finance Manager
1. Chief Risk Officer
1. Operating Committee
	1. Banks and money market counterparties
1. Custodians
1. Depositary
1. FX and derivative counterparties



ACKNOWLEDGEMENT
	I CERTIFY THAT I HAVE READ THIS JOB DESCRIPTION, IT HAS BEEN EXPLAINED TO ME AND I UNDERSTAND MY DUTIES AND RESPONSIBILITIES AS STATED HEREIN.

	Job Holder:                                                                                    Date:

	Head of Department:                                                                    Date:
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